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The copyright of this report belongs to Shanghai Dun & Bradstreet Business Information Consulting Co., Ltd.('SDBC’), and this
report shall only be internally used by the customer who subscribes for this report. Without prior written consent of SDBC, this
report may not be reproduced, extracted, provided or resold in whole or in part in any form. THIS REPORT MAY ONLY BE USED
FOR LEGITIMATE BUSINESS PURPOSE AND CANNOT BE USED FOR ANY ILLEGAL USE. This report may only be used in
compliance with the laws and regulations of People’s Republic of China and cannot be used to endanger the state security,
public interests, or legitimate interests of citizens and organizations of People’s Republic of China. This report shall not be used
for personal, family or household credit or insurance, or for employment. Due to the limitation of information sources and the
fact that some information cannot be controlled and verified by SDBC, SDBC cannot guarantee the accuracy, completeness, or
timeliness of the information provided. This report is for customer’s reference only. SDBC does not bear any commercial risks
of customers and shall not be liable for any loss or injury whatsoever resulting from contingencies beyond its control or from

negligence.
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Shanghai BBH Enterprise Development Co.,Ltd

Report compiled Aug 03,2023

IDENTIFICATION & SUMMARY

Identification

Company Name Shanghai BBH Enterprise
Development Co.,Ltd

Official English Yes

Name

Chinese Name EBERmERWERERAT]

DUNS® Number  54-458-2610

Address Unit 504, Building B, Phase
III, Qiantan World Trade
Center, No. 11, Lane 221,
Dongyu
Road, Pudong New Area
Shanghai

Postal Code 200126

Address (Chinese) SHRIIXZARBIK221F11SaIM
22 = HABEES 04 8 7T

inb=33i]
Telephone 021 58866669
Website www.bbh-cn.com
E-mail joy.wang@bbh-cn.com

Type of Business  a limited liability company
(invested or held by natural

person(s))
Year Started 2016
History Clear (Complete

Shareholder(s) and
management information)

Employees 61 (Total)
61 (Here)

Principal Weidong ZHANG / Legal
Representative

SIC Code 7389 0000

Primary Business Business services

Risk Summary

RISK

EVALUATION

EMMA Score 3
D&B Rating 2A2(PRV. 1A2)
D&B PAYDEX® 80
LEGAL EVENTS

Litigation Records 0
PRINCIPAL

INFORMATION

Principal(s) 5
PAYMENT

INFORMATION

Trade References 10
COMPANY KEY

EVENTS

History Changes 6
Media Records 0

FINANCIAL
SUMMARY

Registered Capital
Sales/Turnover
Tangible Net Worth
Total Assets
Shareholders Equity

RMB 5,000,000
63,587,000 (2022)
8,158,000 (2022)
42,753,000 (2022)
8,158,000 (2022)

CURRENCY

All monetary amounts quoted in this report are
shown in Renminbi(RMB) unless otherwise stated.

REMARK

"-" stands for "Insufficient information" or "No

comments".
Risk Assessment
EMMA Score 3 D&B Rating 2A2 (Previous 1A2)
Relative Risk Financial éng%i%lgoN_et worth
¥ Moderate Low Risk Strength 2A !
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_| 8,499,999)

! ! Composite
1 10 Appraisal

2 Good

PAYDEX of This Business 80
v

I

120 days slow 30 days slow  Prompt Anticipates

f 1

0 100

Late Payment Risk: Low
Payment Avg. within terms granted

EMMA Score predicts the possibility of a business in perilous status of instability or unreliability, such as poor
financials, delay payment, stale inventory, abnormal operational status, etc., it is based on a scale of 1 (the lowest
risk) to 10 (the highest risk). Subject's EMMA score is ‘3’, indicating Moderate Low Risk.

D&B Rating assesses enterprises'financial strength and credit condition and determines their credibility. Subject's D&B
Rating is 2A2 (indicating Financial Strength: Tangible Net worth 6,500,000 - 8,499,999) and its composite credit
appraisal is 2 (Good).

D&B PAYDEX® is obtained according to enterprises'historical payment habit. Subject's PAYDEX® is ‘80, which shows
within terms granted on average and indicates the Low Risk of Late Payment.

Company Overview

Subject was established in 2016. Subject is mainly engaged in providing services such as marketing strategy,
conferences and exhibitions, exhibitions, creative design (flat/three-dimensional), medical editing, public
etiquette, corporate management consulting, craft gifts, etc. Currently, subject owns around 61 staff.

Subject's EMMA score is "3", which is in the low risk range. Based on its financial statements, subject's
financial status is considered as fair, indicating subject's real risk is probably consistent with the EMMA score
reflected.

Current Investigation

On Aug 03,2023 , Ms. Yurong Wang, Administrative Director(Tel: 1391790****) confirmed partially operational and
historical data in this report. Other information was obtained from a third-party source and last investigation.

Generally in China, the information in our reports is collected and validated through telephone interview
with subject, review of public websites of the business and acquisition of data that is publicly available
by the Chinese Government.

History Changes

Date Event

Mar 04,2020 Shareholder changed

Jan 12,2021 Capital changed

Jan 12,2021 Registered Address Changed

Jun 28,2023 Registered Address Changed

Mar 04,2020 Legal Representative Changed
—_ Integration of Three Licenses

RISK ANALYSIS

EMMA Score

| 1| 2 3 4 5 6 7 8 9 10
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[ S

EMMA Score Analysis

Subject's EMMA score is mainly impacted by the following risk drivers:

_ o o _ EMMA Score
e Trade experiences within 12 months indicate subject has low percent of slow
payment in amount, indicating lower risk level. 3

e Subject is a limited liability company (invested or held by natural person(s)),
which is classified as a lower risk type of business.

e Subject's history is Clear (Complete Shareholder(s) and management
information), which indicates a lower risk level.

e Subject PAYDEX® shows payment behaviour of the company is good, indicating
lower risk.

By evaluating all risk factors, the company is assigned with EMMA score of "3", indicating "Moderate
Low Risk".

Industry Norm Grouping

Industry Group SIC 7389
Industry Group Description Business services, nec
Industry Group EMMA Score Quartile Values Lower Quartile 5
Median 6
Upper Quartile 7
Company Risk Vs Industry Norm Chart
EMMA Score
Lower Quartile [
Median e
Upper Quartile  |E
0 1 2 3 4 5 6 7 8 9 10
EMMA Score

Shanghai BBH Enterprise Development Co.,Ltd B Industry

Distribution of EMMA Score in D&B China's Database

40% Score Distribution
35% 1 1%
30% 2 1%
25%, 3 6%
0% 4 12%
15% 5 19%
° 6 29%
10% 7 249,
5% I 8 6%
o,

0% | e . . - 2 2%
1 2 3 4 5 6 7 8 9 10 0%

Note: please refer to the report appendix for the principle and major factors of D&B China EMMA Score.

Risk Assessment Matrix

Risk Range

PAYDEX Low Medium High

file:///Users/joywyr/Library/Containers/com.apple.mail/Data/Libra...ail%20Downloads/39B9D258-FAB4-43A8-9834-EEA14AEAB437/Report.html

584/18T0



SDBC Report - Business Information Report 2023/8/4 T45:52

(EMMA 1 - 3) (EMMA 4 - 7) (EMMA 8 - 10)
PAYDEX>=80 BA CA
80>PAYDEX>=60 AB BB CB
PAYDEX<60 AC BC cc

Interpretation and Analysis of Risk Assessment Matrix

Classifications Risk Level Description Credit Policy
. ) Business is sound, and the bills are paid |Favorable credit policy can be
Quality group AA->AB promptly with good credit reputation. granted with automatic approval.
Medium risk Business is operated under medium risk, Appropriate .Cred't policy is
BA->BB->AC . . suggested with some manual
group and some delay payment behaviors exist. review
Business is operated under high risk, and |Relatively strict credit policy is
High risk group CA->BC->CB [some severe delay payment behaviors suggested with detailed manual
exist. review.
Business is run under high risk or with . .
Monitoring group CcC high possibility of windup, and the bills are Avoid credit sales. Cash

unable to be paid in time. settlement is suggested.

*Risk levels are listed in order of risk from low to high.

According to the Risk Assessment Matrix, subject is rated as "AA", which represents the subject belongs to the
quality group:

e The risk level of the subject is low, which reveals its business risk is relatively lower than the average level
amid all Chinese enterprises;

e The PAYDEX® of subject indicates that most of the bills are paid promptly, rarely with any delay, and the credit
reputation of subject is decent;

e Subject is rated as a high-quality company due to its sound operation, good state of operation, prompt
payment and low risk level. Since subject performs excellently in all aspects, has a good reputation and almost
has no delay in payment, it is recommended to grant subject with a relatively favorable credit policy.

TRADE PAYMENTS

D&B PAYDEX®

The D&B PAYDEX® is a unique indicator of payment performance weighted by the monetary value of the payment
experiences as reported to D&B by trade references. A detailed explanation of how to read and interpret PAYDEX values
can be found in the Appendices section of this report.

80 50
PAYDEX of This Business PAYDEX of This Industry
v v
I I
120 days slow 30 days slow  Prompt Anticipates 120 days slow 30 days slow  Prompt Anticipates
I I I 1
0 100 0 100
When weighted by value,payments to suppliers When weighted by value,payments to
average within terms granted based on suppliers average 30 days beyond terms
payments collected over the last 24 months based on payments collected over the last 24
months
This business has a higher PAYDEX than its
industry Industry Name:Business services, nec
Industry Median:50

Upper/Lower Quartile:80/43
Based on:16292 businesses

D&B PAYDEX® Key

Low risk of late
High risk of late Medium risk of late payment(average
B payment(average 30 to 120 payment(average 30 days or prompt to 30+ days
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days beyond terms) less beyond terms) sooner)

Trade Payment Information

Trade Payment Experiences Summary

Sumof NOW  yyivhin  1-30 31-60 61-90 91+

Value Bands - Now Owes No. of owes

RMB Exp RMB Terms Days Days Days Days
>10,000,000 0 0 0% 0% 0% 0% 0%
1,000,000 - 9,999,999 0 0 0% 0% 0% 0% 0%
500,000 - 999,999 0 0 0% 0% 0% 0% 0%
100,000 - 499,999 0 0 0% 0% 0% 0% 0%
50,000 - 99,999 0 0 0% 0% 0% 0% 0%
<50,000 10 0 100% 0% 0% 0% 0%
TOTAL 10 0 100% 0% 0% 0% 0%

Note: Above Trade Payment Experiences Summary is derived by analysis trade payment experiences details within 24
months.

Trade Payment Experiences Details (Max. 100 records displayed)
(Amounts may be rounded to the nearest figure in prescribed ranges)

High Now Selling

Date Paying Record Credit owes Past Due Terms Last Sale
Aug 03,2023 Prompt 1,500,000 0 0 Net 90 --
Aug 03,2023 Prompt 2,000,000 0 0 EOM 30 --
Aug 03,2023 Prompt 1,000,000 0 0 Net 90 --
Dec 05,2022 Prompt 2,000,000 0 0 EOM 30 --
Dec 05,2022 Prompt 500,000 0 0 EOM 30 --
Dec 05,2022 Prompt 200,000 0 0 EOM 30 --
Nov 09,2022 Prompt 600 0 0 Advance --
Sep 27,2021 Prompt 600 0 0 Advance --
Aug 10,2021 Prompt 500,000 0 0 EOM 30 -
Aug 10,2021 Prompt 450,000 0 0 EOM 30 --

Note: The above payment record reflects how accounts are paid in relation to the terms granted. Slow-30, for example,
indicates a 30 day term where 30 additional days are taken. In some instance, payment beyond terms can be the result of
disputes over merchandise, lost invoices, etc

HISTORY
Registration
Registration Date Jun 30,2016
Registered At Fengxian District Administration For Market Regulation
Unified Social Credit 91310120MA1HL4AN30W
Identifier
License Expiry Date Jun 29,2036
Enterprise Registration in good standing (in operation, open and registered)
Status
Enterprise Management open
Status
Registered Capital RMB 5,000,000
Paid-up Capital RMB 2,000,000
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Business Started
Type of Business
Registered Address
Legal Representative
Business Scope

Shareholder(s)

2023/8/4 T45:52

2016

a limited liability company (invested or held by natural person(s))

Building 5, No. 936, Guoshun Road, Nangiao Town, Fengxian District, Shanghai
Weidong Zhang

Licensed items: construction engineering design; various engineering construction
activities; Internet information services; radio and television program production
and management; network culture management. (Projects subject to approval
according to law can only be operated after being approved by relevant
departments. The specific business projects are subject to the approval documents
or licenses of relevant departments) General items: enterprise management;
information consulting services (excluding licensed information consulting services);
market information consulting and investigation (not engaged in social surveys,
social research, public opinion surveys, public opinion polls); organizing cultural and
artistic exchange activities; corporate image planning; Marketing planning;
conference and exhibition services; etiquette services; translation services;
advertising production; Advertising design, agency; graphic design and production;
e-commerce (not engaged in financial business); professional design services;
engaged in technology development, technical services, technical consultation, and
technology transfer in the fields of health technology, information technology,
biotechnology, and electronic technology; Machinery and equipment leasing; health
consultation services (excluding diagnosis and treatment services); computer
system services; sales of office supplies and electronic products; Wholesale of arts
and crafts and collectibles (except ivory and its products); retail of arts and crafts
and collectibles (except ivory and its products). (Except for projects subject to
approval according to law, independently carry out business activities according to
law with a business license)

Shareholding Structure

Region/ Investment Paid-Up

Name Country Shares Mode Rate
¥eﬂi‘;§”9 Zhang China 67.00% Cash Bgitdf“"y
%hﬂégging Gao China 15.00% Cash Bgitdfu”y
YLrong Wang China 10.00% Cash ggitdf“”y
SN Wy China 8.00% Cash Bgitdf“”y
Total 100%

Above registration information was obtained from official registry source on Aug 03,2023 .

Comment:

e The 2022 annual report of subject is published on May 23,2023 .
e According to the annual report of subject published on May 23,2023 , subject’s registered capital has not

been fully paid yet.

History Changes

Registered Address Changed

From:

To:

To:

Shareholders Changed

Room 1106, Building 2, Lane 1800, Xinyang Highway,
Fengxian District, Shanghai

Room 1106, Building 2, Lane 1800, Xinyang Highway, On(in) Jan 12,2021
Lingang New Area, China (Shanghai) Pilot Free Trade
Zone

Building 5, No. 936, Guoshun Road, Nangiao Town, On(in) Jun 28,2023
Fengxian District, Shanghai(Current Registered
Address)
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From:

To:

Capital Changed

From:
To:

Tao Chen, Shuming Gao, Yurong Wang, Sunyin

Wu(100%)

Weidong Zhang(67%), Shuming Gao(15%), Yurong
Wang(10%), Sunyin Wu(8%)(Current Shareholders)

RMB 2,000,000.00
RMB 5,000,000.00(Current Capital)

Legal Representative Changed

From:
To:

Tao Chen

Weidong Zhang(Current Legal Representative)

Integration of Three Licenses

From:

To:

History Summary

Business Registration No.: 310120003277654
National Organization Code: Not obtained

Tax No.: Not obtained

Unified Social Credit Identifier:
91310120MA1HL4N30W

2023/8/4 T45:52

On(in) Mar 04,2020

On(in) Jan 12,2021

On(in) Mar 04,2020

Subject was established in 2016. Weidong Zhang acted as the legal representative. Registered capital is RMB

5,000,000 at present.

PRINCIPALS

Principal(s)

Weidong ZHANG - Legal Representative/Executive Director

ik DR
Gender Male
Nationality China
Activity Status Yes
Area of Responsibility Overall management
Related Working Experience 20 Year+
Affiliated Positions
. Management Investment
Position Company DUNS Status proportion
Shanghai BBH Branding Co., ,-_ _ in operation
Investor/ Shareholder Ltd. 42-128-4719 (open) 67%

Investor/ Shareholder

Investor/ Shareholder

Investor/

Beijing Yixun Times Brand _ARE.
Planning Co., Ltd. 54-435-5007
Shanghai Xiangshengci

Building Materials Trading  55-404-6366
Co., Ltd.

Shanghai Jiataijie Trade Co., 54-886-6996

deregistered 20%

in operation
(open) 5%

revoked not 490
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Shareholder/Supervisor Ltd. cancelled

Sunyin WU - Account Director

2 fE

Gender Male
Nationality China
Started with Subject 2016
Activity Status Yes
Area of Responsibility Sale

Related Working Experience 15 Year - 20 Year
Employment History

Period Company Last Position Held

2005-2010 Shanghai Trade Show Co., Ltd

Yurong WANG - Executive Director

I E8

Gender Female
Nationality China

Started with Subject 2016

Activity Status Yes

Area of Responsibility Administration

Related Working Experience 20 Year+

Employment History

Period Company Last Position Held
1999-2002 Shanghai Junteng Advertising Co., Ltd

2002-2005 Shanghai Zhuofu Langtao Brand Planning Co., Ltd

2005-2008 Shanghai Jichuang Marketing Planning Co., Ltd

2008-2010 Shanghai Aoting Business Planning Co., Ltd

Shuming GAO - Supervisor
= FERR

Jianmei HAN - Financial Principal

% =

OPERATIONS

Line of Business

Subject is mainly engaged in providing services such as marketing strategy, conferences and exhibitions, exhibitions,
creative design (flat/three-dimensional), medical editing, public etiquette, corporate management consulting, craft
gifts, etc.

SIC Code 7389 0000 Business services
SIC Code 8742 0000 Management consulting services

The operation is not seasonal.
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Trademarks

Trademark Name BBHC
Registration Number 53351415
Registration Date Jan 28,2022
Trademark Name BBH
Registration Number 53351428
Registration Date Aug 21,2021

Subject is not entitled to independent import and export rights.

Purchasing

Purchase Territory

Area Percent Region/Country
Domestic (Mainland 100% nationwide
China)

Purchasing Terms

Terms Percent

Agreement/Contract basis - -

Purchasing Settlement Method

Settlement Method Percent

T/T

Major Suppliers

Area Name DUNS
Domestic (Mainland Shanghai Pusu Culture Media Center 41-617-5683
China)
Domestic (Mainland Guangzhou China Film Marketing Ltd. 54-457-3110
China)
Domestic (Mainland Dalian Renyi Tiancheng Advertising Co.,Ltd. 42-022-4431
China)

Selling

Sales Territory

Area Percent Region/Country
Domestic (Mainland 100% nationwide
China)

Selling Terms

Terms Percent

Agreement/Contract basis - -

Selling Settlement Method

Settlement Method Percent

T
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Major Customers

Area Name DUNS
Domestic (Mainland GSK
China)
Domestic (Mainland AstraZeneca
China)
Domestic (Mainland Baxter
China)
Employees

Employee Size

Type Number Source
Employees (Total) 61 Subject entity
Employees (Here) 61

Office clerk 8

Sales Person 29

Financial Staff 3

Technician 16

Employee Size from Different Sources

China D&B collects the employee size of subject company from multiple sources and selects the most reliable data
from them according to the data validity rules for enterprise risk assessment. The employee size from different
sources listed below is for reference only.

Employee Size As By Source

36 2022 Annual Report - Social Security

Operations Summary

Subject is mainly engaged in providing services such as marketing strategy, conferences and exhibitions,
exhibitions, creative design (flat/three-dimensional), medical editing, public etiquette, corporate management
consulting, craft gifts, etc.

Subject's products 100% are sold in Domestic (Mainland China) market. Its selling settlement method
includes T/T . Subject is not entitled to I/E Rights. Its manufacturing is not seasonal. Subject's major
customer includes GSK , AstraZeneca and etc.

Subject's purchasing 100% are in Domestic (Mainland China) market. Major purchasing settlement method
includes T/T. Subject's major suppliers include Shanghai Pusu Culture Media Center, Guangzhou China Film
Marketing Ltd. and etc.

Location

Principal Place of Business

Location Description A commercial area
Used as Office
Occupation Type Rents

Other Place of Business

Type REGISTERED ADDRESS
Address Building 5, No. 936, Guoshun Road, Nangiao Town, Fengxian District,
Shanghai
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CORPORATE STRUCTURE

Linkage Down

2023/8/4 T45:52

Affiliate

Shanghai BBH Advertising Communication Co., Ltd.

20.00% owned by subject

FINANCE & BANKING

Finance

Address

Room 2171, Building 2, Lane
1800, Xinyang Road, Fengxian

District,Shanghai,China

Duns
55-447-7201

Please note that the financial data (such as financial statements) included in this section was obtained from legal

public sources or with the consent of the company. Pursuant to the Interim Regulations on the Public Disclosure of
Enterprise Information, issued by the State Council and effective from October 1st, 2014, companies will no longer be
required to submit their financial statements to the Market Regulatory Administration. Instead, only limited financial

figures of the company will be reported to the Market Regulatory Administration, and such figures will be made
available in reports only if the company itself has consented to the disclosure of such financial figures. These new
requirements affect all company financial information after 2013 financial year, and as such, financial statements

should no longer be available in any reports after 2013 financial year, unless the company itself has provided such
statements and consented to the disclosure of such statements, or the company's financial statement was obtained

from legal public sources.

The 2022 balance sheet and profit and loss statement were audited by Shanghai Liyong Accounting Firm (General

Partnership).

The 2022 financial statements were submitted by the company personnel.

Financial Highlights

Dec 31,2022 Change Dec 31,2021 Change Dec 31,2020

RMB '000 % RMB '000 % RMB '000

Current Assets 42,653 119.22% 19,457 98.02% 9,826
Current Liabilities 34,595 150.63% 13,803 127.21% 6,075
Working Capital 8,058 42.52% 5,654 50.73% 3,751
Tangible Net Worth 8,158 41.78% 5,754 49.42% 3,851
Fixed Assets - - - - -
Total Assets 42,753 118.61% 19,557 97.03% 9,926
Total Liabilities 34,595 150.63% 13,803 127.21% 6,075
Total Equity 8,158 41.78% 5,754 49.42% 3,851
Sales 63,587 24.76% 50,966 48.33% 34,360
Net Profit(Loss) 2,416 26.89% 1,904 47.03% 1,295

Balance Sheet

Dec 31,2022 Dec 31,2021

Dec 31,2020

RMB '000 RMB '000 RMB '000

Fiscal Fiscal Fiscal

(Independent) (Independent) (Independent)

Cash and Bank 14,451 8,084 6,625
Accounts Receivables 24,180 9,807 2,293
Other Receivables 3,962 1,505 873
Inventory 60 61 35
Total Current Assets 42,653 19,457 9,826

Total Fixed Assets

Total Intangible Assets
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LT Equity Investment 100 100 100
Total Investment & Other Assets 100 100 100
TOTAL ASSETS 42,753 19,557 9,926
Accounts Payable 33,236 12,510 4,783
Other Payables 791 790 791
Provision:Taxes & Fees 566 502 499
Accrued Payroll 2 1 2
Total Current Liabilities 34,595 13,803 6,075

Total Non-Current Liabilities - - -

Total Liabilities 34,595 13,803 6,075
Capital 2,050 2,050 2,050
Retained Earnings 6,108 3,704 1,801
Owners' Equity 8,158 5,754 3,851
TOTAL LIABILITIES & EQUITY 42,753 19,557 9,926

Profit & Loss Statement
Dec 31,2022 Dec 31,2021 Dec 31,2020

RMB '000 RMB '000 RMB '000
Fiscal Fiscal Fiscal
(Independent) (Independent) (Independent)
Sales 63,587 50,966 34,360
Total Sales 63,587 50,966 34,360
-Cost of Goods Sold 49,799 39,554 26,339
-Sales Tax 135 91 60
Gross Profit/Loss 13,653 11,321 7,961
-Administrative Expenses 11,346 9,461 6,688
-Financial Expenses (20) (15) (10)
Operating Profit/Loss 2,327 1,875 1,283
+Non Operating Income 191 157 106
-Non-Operating Expense - - 6
Profit/Loss Before Tax 2,518 2,032 1,383
-Income Tax 102 128 88
Key Financial Ratios
Ratio 2022 2021 2020
Current Ratio 1.23 1.41 1.62
Quick Ratio 1.23 1.41 1.61
Total Debt/Equity Ratio 4.24 2.40 1.58
Debt Ratio 0.81 0.71 0.61
Collection Period (Days) 136 69 24
Payment Period (Days) 240 113 65
Asset Turnover 1.49 2.61 3.46
Gross Profit Margin % 21.47 22.21 23.17
Net Profit Margin % 3.80 3.74 3.77
Return on Equity % 29.62 33.09 33.63
Return on Assets % 5.65 9.74 13.05

file:///Users/joywyr/Library/Containers/com.apple.mail/Data/Libra...ail%20Downloads/39B9D258-FAB4-43A8-9834-EEA14AEAB437/Report.html £813/18T1



SDBC Report - Business Information

Report 2023/8/4 F45:52

Financial Comments

s Overall

Banking

financial status of subject is considered as fair.

The company maintains relationship(s) with the following bank(s) in China:

SH Pudong Development Bank

Xuhui Sub-branch

A/C: 9830015474001

5658

INDUSTRY HIGHLIGHTS

Industry Highlig

hts

Date
Source
Detail

Date
Source
Detail

May 30, 2023
Statistics Authorities

In 2022, China's service industry economy operated under pressure, and the overall
recovery trend continued. The development momentum of new momentum was good. In
2022, the cumulative value of the service industry increased by 63,869.8 billion, an
increase of 4.76% over the previous year. The added value of the service industry
accounted for 52.78% of GDP, down 0.53 percentage points from the previous year.
Among them, the added value of the service industry in the fourth quarter was
16,941.070 billion yuan, a year-on-year increase of 4.50%.

In 2022, the national service industry production index decreased by 0.80% year-on-year.
Investment in the service sector continued its expansion. From January to November, the
actual use of foreign capital in the service industry was 842.610 billion yuan, an increase
of 0.90% year-on-year, accounting for 72.90% of the actual used foreign capital in the
country. From January to November, China's total import and export of service trade was
5,404.610 billion yuan, a year-on-year increase of 15.60%. Among them, exports of
services amounted to RMB2,583.5 billion, a year-on-year increase of 15.50%; Imports of
services amounted to RMB2,821.110 billion, a year-on-year increase of 15.60%. Trade in
knowledge-intensive services grew steadily, with total imports and exports of knowledge-
intensive services reaching RMB2,248.640 billion from January to November, up 10.10%
year-on-year. The added value of information transmission, software and information
technology service industries, and the financial industry increased by 9.10% and 5.60%
respectively over the previous year, which together drove the added value of the service
industry to increase by 1.50 percentage points, strongly supporting the recovery of the
service economy.

In 2022, the development vitality of key service industries continued to be released, and
the fixed asset investment in the high-tech service industry increased by 12.10% over the
previous year, which is 9.10 percentage points higher than the fixed asset investment of
all service industries. From January to November, the actual use of foreign capital in the
high-tech service industry increased by 23.50% year-on-year; The operating income of
high-tech service enterprises, science and technology service industry and strategic
emerging service industry enterprises above designated size increased by 8%, 7.50% and
5.90% respectively year-on-year, which was 4.10, 3.60 and 2 percentage points faster
than the growth rate of service enterprises above designated size.

Jun 01, 2022
Statistics Authorities

In 2021, my country's service industry was gradually recovered, service capabilities was
steadily improved, and market expectations continued to improve. In 2021, the
cumulative value added of the service industry was 60,967.970 billion yuan, an increase of
10.06% over the previous year. The added value of the service industry accounted for
53.31% of the GDP, down 1.19 percentage points from the previous year. Among them,
the added value of the service industry in the fourth quarter was 16,211.540 billion yuan,
a year-on-year increase of 6.15%.

In 2021, the national service industry production index increased by 13.10% year-on-year,
5.40 percentage points higher than the same period of the previous year. The structure of
foreign capital utilization continued to improve. The amount of the actual use of foreign
capital in the service industry was 906.490 billion yuan, a year-on-year increase of
28.68%, accounting for 78.87% of the amount of the actual use of foreign capital in the
country.

In 2021, our country's modern service industry had a good growth momentum. The added
value of information transmission, software and information technoloay services,
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accommodation and catering, transportation, warehousing and postal industries increased
by 17.20%, 14.50%, and 12.10% over the previous year, respectively, maintaining
recovery growth. Service trade grew rapidly. In 2021, the import and export volume of
services increased by 16.10% over the previous year, of which the export volume of
knowledge-intensive services increased by 18%.

In 2021, investment in high-tech service industries maintained a rapid growth, with an
investment growth of 7.90%, 1.50 percentage points faster than the growth rate from
January to November and 5.80 percentage points higher than the growth rate of
investment in the service industry, driving service industry investment to increase by 0.30
percentage points. Among them, investment in e-commerce service industry increased by
60.30%, investment in R&D and design service industry increased by 16.70%, investment
in scientific and technological achievements transformation service industry increased by
16.00%, and investment in inspection and testing service industry increased by 12.80%.

PUBLIC RECORDS

Litigation Records

As of Aug 03,2023 , SDBC has searched the China Court website, website of local court in the place where subject is
located, major domestic courts websites as well as our internal China court database, but no related court records
can be found against the subject within 5 years.

Remark: The above mentioned channels are currently publicly available ones to search for the court records against
China enterprises. However, due to lack of a centralized database in mainland China that covers all Chinese
enterprises' litigation records, partial cases against subject might not be available.

Media Records
As of Aug 03,2023 , no related media records can be found against the subject within 2 years.

APPENDICES

SDBC EMMA Score

D&B EMMA Score (Emerging Market Mediation Alert Score) is a risk assessment model developed for emerging
market countries. It is a score developed by data profiling approach and statistical modeling, which predicts the
possibility of a business in perilous status of instability or unreliability, such as poor financials, delay payment, stale
inventory, abnormal operational status, etc. The EMMA Score provides you with a quick assessment of a business' risk
standing, and when used together with other information, allows you to make better risk decisions.

The EMMA Score is based on a scale of 1 to 10, where 1 represents a lower risk and 10 a higher risk.

EMMA Score for China is initially rolled out in May 2009, derived from the sample analysis of millions of company
records. When using the Score to make individual applicant decisions, a customized version of this table based on an
analysis of the Score against your customer account portfolio is recommended. It does not necessarily mean doing
business with a company, which is assigned with higher Risk Score, will result in increased risk.

Considering the particularity of Chinese business environment and in order to make EMMA Score analyze and reflect
risk factors of Chinese enterprises more appropriately, SDBC conducted an optimization and adjustment toward EMMA
Score in the first half of 2012, combined PAYDEX® to appraisal model as an important risk evaluating dimension and
will try harder to deeply reflect the internal factors of enterprise risk. The optimized EMMA Score makes the scores
more scientifically and effectively reflect the risk characteristics of current China as an emerging market and more
objectively and deeply reflect risk level of Chinese enterprises.

EMMA Score for China is calibrated on regular basis following D&B Global Modeling Methodology that captures
business environmental change in China caused by macro economy shift and particular systematic events.

SDBC EMMA Score Commentary

o . o . .
Risk Range EMMA Score /o gggeb';‘:: in B/':l:lfnz;gh Risk  commentary

Low Risk Scores 1-3 28.9% 5.7% Lower Risk Range
Medium Risk Scores 4-7 56.7% 9.1% Average Risk Range
High Risk Scores 8-10 14.4% 36.4% High Risk Range

The Key Drivers of the EMMA Score include the following:
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Business Information Geographical Information
= Business Type = Region & Province
= Line of Business Public Record

= Employee Size = Number of Negative Record
= Sales Territory .
) ) Payment Information
= Registered Capital
» Percentage of Overdue Payment

= Company/Industry PAYDEX®

= Year of Establishment
= History Status
= Property Ownership

EMMA Score Application

= Low EMMA Score - May proceed to process the applicant quickly with minimal or no manual review
depending on the extent of score validation analysis.

s Medium EMMA Score - Medium Risk Scores - Recommend a manual review of the applicant based on the
applicant's capacity, your internal policy and risk tolerance.

= High EMMA Score - High Risk Scores - Requires thorough manual review of potential decline, or approval
depending on the applicant's capacity, your internal policy and risk tolerance.

Sample Data Analysis of Risk Assessment Matrix Database

Risk Matrix Sample Distribution

Risk Range
PAYDEX Low Medium High
PAYDEX>=80 13.6% 12.6% 0.5%
80>PAYDEX>=60 15.2% 28.7% 1.7%
PAYDEX<60 0.1% 15.4% 12.2%
Possibility of High Risk Enterprise
Risk Range
PAYDEX Low Medium High
PAYDEX>=80 5.8% 8.4% 9.1%
80>PAYDEX>=60 5.6% 8.4% 14.5%
PAYDEX<60 5.6% 11.1% 40.4%
Interpretation and Analysis of Risk Assessment Matrix
Classifications Risk Level Description Credit Policy
. ) Business is sound, and the bills are paid [Favorable credit policy can be
Quality group AA->AB promptly with good credit reputation. granted with automatic approval.
) . . . . . IAppropriate credit policy is
Medium risk BA->BB->AC Business is operated under med_lum rls_k, suggested with some manual
group and some delay payment behaviors exist. eview
Business is operated under high risk, and |Relatively strict credit policy is
High risk group CA->BC->CB |some severe delay payment behaviors suggested with detailed manual
exist. review.
N B_usnness IS run undgr high risk or W'.th lAvoid credit sales. Cash
Monitoring group CC high possibility of windup, and the bills are -
R settlement is suggested.
unable to be paid in time.

*Risk levels are listed in order of risk from low to high.

Risk Assessment Matrix is the tool for investigating the insight of subject combined with EMMA Score and PAYDEX®.
EMMA Score can indicate the risk level of subject. With the help of PAYDEX®, one can also further analysis subject's
risk and find out the internal factors causing risks based on the payment records of subject. In summary, the
assessment matrix can make further insightful analysis towards the enterprises with similar EMMA Scores.

When using EMMA Score and Risk Assessment Matrix, the combination of other information, such as internal
assessment policy of enterprise, commercial information provided by SDBC, and feedback from the people who
directly contacts with subject, etc., is recommended. With these information, it will allow you to be more convenient
to make risk decisions.
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D&B Rating

D&B Rating Interpretation Tables

Financial Strength Composite Credit Appraisal

Tangible Registered

Net worth Capital Renminbi (RMB) Strong Good Fair Limited Undetermined
5A S5AA > 450,000,000 1 2 3 4 -
4A 4AA 85,000,000 - 449,999,999 1 2 3 4 -
3A 3AA 8,500,000 - 84,999,999 1 2 3 4 -
2A 2AA 6,500,000 - 8,499,999 1 2 3 4 -
1A 1AA 4,500,000 - 6,499,999 1 2 3 4 -
A AA 2,500,000 - 4,499,999 1 2 3 4 -
B BB 1,750,000 - 2,499,999 1 2 3 4 -
C CC 1,000,000 - 1,749,999 1 2 3 4 -
D DD 650,000 - 999,999 1 2 3 4 -
E EE 450,000 - 649,999 1 2 3 4 -
F FF 300,000 - 449,999 1 2 3 4 -
G GG 200,000 - 299,999 1 2 3 4 -
H HH < 200,000 1 2 3 4 -

Rla\:::re‘g;ate Explanation
N Financial Strength is negative 4 -
(0] Financial Strength is undisclosed 1 4 -
NB New Business: Less than 24 months 1 2 3 4 -
NQ Out of Business: Business has ceased to trade 4
BR Branch or division location
INV Investigation is undergoing

Explanation of PAYDEX

A score of 80 denotes that payments reported to D&B have generally been made within terms. Scores over 80
indicate that payments reported to D&B have been made earlier than terms. The chart below outlines the specific 0-
100 score and what it means.

D&B PAYDEX® Payment Habit

100 Anticipate

90 Discount

80 Prompt

70 15 days beyond terms
60 22 days beyond terms
50 30 days beyond terms
40 60 days beyond terms
30 90 days beyond terms
20 120 days beyond terms
0-19 Over 120 days beyond terms
UN Unavailable

Customs Rating

According to the 'Measures of the Customs of the People's Republic of China for Credit Management of Registered and
Filed Enterprises' published on September 6, 2021, since November 1, 2021, the Customs has recognized enterprises
as 'Advanced Certification Enterprise’, 'Dishonest Enterprise' and 'Other Registered and Filed Enterprises' according to
their credit status. In the 'Measures of the Customs of the People's Republic of China for Credit Management of
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Enterprise' that published by the GAC Order No.237 on March 3, 2018, enterprises are recognized as 'Certified
Enterprise', 'General Credit Enterprise' and 'Dishonest Enterprise'. The 'Measures of the Customs of the People's
Republic of China for Credit Management of Enterprise' was abolished on November 1, 2021.

Please refer to the official link of the Customs: the Order of the General Administration of Customs on publishing
the 'Measures of the Customs of the People's Republic of China for Credit Management of Registered and Filed
Enterprises'

http://www.customs.gov.cn/customs/302249/zfxxgk/zfxxgkmI34/3896445/index.html

Customer Service

Customer Service Contact Information

2 web www.dnbchina.com Our ref: 202307319279300167

¢ Telephone 400-820-3536 (Shanghai) Your ref: CUSTSR

Remarks

Whilst D&B China attempts to ensure that the information provided is accurate and complete by reason of the
immense quantity of detailed matter dealt within compiling the information and the fact that some of the data are
supplied from sources not controlled by D&B China which cannot always be verified, including information provided
direct from the subject of enquiry as well as the possibility of negligence and mistake, SDBC does not guarantee the
correctness or the effective delivery of the information and will not be held responsible for any errors or omissions
therein.

Copyright © Shanghai Dun & Bradstreet Business Information Consulting Co., Limited

file:///Users/joywyr/Library/Containers/com.apple.mail/Data/Libra...ail%20Downloads/39B9D258-FAB4-43A8-9834-EEA14AEAB437/Report.html £518/18T1


http://www.customs.gov.cn/customs/302249/zfxxgk/zfxxgkml34/3896445/index.html
http://www.dnbchina.com/

